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6 RP H WFKQEDCRIP EIQ) DQG VNP RXQEAQHHUKQ
H SHUHQFH LV UHTXIWHG EXWCR SURUH] SHUHGF HDW
DAMYGH LV UHTXILHG 7KLY H SHAMRQ P DQEDMY
JRRG SK\ VEDAMZHW VSHALLIED® DQ DELON R

P RYH 1Q XJ JHG WUDIQ IRUBQ) GD\V DQG\WH
DELDV R VNLLQ YDUDE®! FRQAMRYY $ GHQI®Z FDQ
KDSSI® SURYICH SK\ IEDODQG \WFKQEDOADIQQ)
SURI WP V \R SUHSDUH | RUKLY LOARGXPRY

H SHAQWRQ}
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( [ SHAWRQ
, QURGXRRQ

K\ &@ E 1Q( FXDERUY

( FXDGRULY VIWDWMG RQ WH HTXDRU
DQG ERDVW D\ HDUWRXQG FQP ELQJ
VHDVRQ Z I VRP H Rl WH HDVIEMAR
DFFHW DQG P HMU
SHD\V LQ WH Z RUG

) RUFTP EHWY ( FXDGRULY RQH R \WH P RW/
XVHUIUHQED FRXQUHV \R FIP E [QZ W DQ
LOMEDIRCDCDILSRWNQR \WH Z RIS KHUMI H
VIM R 4 XI\WR DQG DOP DIQ REMPIYHV Z MIQ D
IHZ KRXUGUYH IURP \KLY FX@MUDCKXE }

4 X\R DOR VHYHV DV \WH KRP H\R D P DIRUW
R RXUIQMEODIRDAIXIGHY - RQQI \MHP 1Q

( FXDGRULY DNQ\R FIP EIQJ Z HOBRYHG SHDN V
LOVRP HRQHY EDFN\ DU &RBPAYHD \KH\ Y H
FOP EHG DOR \WH P DIQ SHDNV WRXVDQGV R
WP HV DQGNQRZ HDFK DQG HYHW IQFK R \KH
URXWV }

| VOHSIQJ 1Q D FRG \WQNRUE R Z HHW
VRXQGV LIQIP IO IMWDWXUHG ( FXDGRU
DEBZ V XV \R VSONRXUMP H EHE HHQ W 1QJ 1Q
FRP IRMUEGI BGIHV$1' H SHIHQAQ) KUK
DAMYGH FDP S @H ) RURXUIIMER FaP EV ZH
ZIOHVWQ R\ BGIHV HDFK QIKWUP RYIQJ
VRP HR WH WHWRLY R QRUP DCEL] P RXQEBIQ
H SHAMRQ@H 2 QRXUMILG REMPYH Z HID
JHWR H SHIHQFH @H DWKLIK FDP S VHWIZY
XS FDP S U KWDWHH \RH R \KH J OFLHU

@ $/3(1*/2: (:3(',7,216 &20
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2 QDO SHD\VIQ( FXDGRU ZH FIP E \WH
QRWP DARXMV ) RU&D\ DP EH WLV IV RQ
\WH Z HAWAGH R WH P RXQEIQ 2 Q
&RRSD[ L ZHF® E IURP \KH QR VICH R
\WH P RXQEIQ 2 Q&KIP ERID}R ZHFIP E
\WH Z HWWIGT H YID WH & DAMIR  URX\M

2 QD@GHVAHON ZH Z ION_EDVHG RQ
Z KDWRQGMRQV SHUP WO YDUHG \MUDIQ
© HZ LOUWRSH \RI HWHUIQ \MFKQEDCDUHDV
DQG KDYH DP S® RSSRUWNQUV R VLI UHHD
DQG FDUYH WGV 1Q RSHQ KLI K DIAMGH
\MUDIO

+,6725,&$/ 29(59,(:

YAMYK P RXQEIGHHU( GZD\G: K\ P SHUZ DV \WH
IIIMBHYRQ\R VXP P WP RAWRBDQRHV [Q

( FXDGRUDQGKHGAGWRIQWHOWM K
FHOMY $ @EXVWRCH R \WH SHDNV Z H FP E
ZHHVXP P MGE\ : K\ P SHU EHHHQ

DQG &RRSD[ LZDVVXP P \IMGE\ : LBHP
5 HW DQG$ QIHQ VFREDUIQ
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"DoweHDY D ([ WOMRQ

7KH ( FXDGRU5 IQJ R ) IUH 6 NL( [ SHAWRQLY  H@J HRXUI LUAWWNL YUV RQ
ERW DQ HGXFDMRQDCH SHUHQFH DV Z HODV DQ

RSSRUMOW R VNI FXDGRUY XCIT XH YREDGE &D\ DP EH Z KIFK RITHY D J OFIHU
\MUDIO $V DQIQMP HADWM H SHAMRQ VRP H DVWDONXGH Z KHH Z H FDQ IHIHVK
WFKQFDORIP EIQ) DQG J OAHUDYHO RXUVN@Y Z IW FUDP SRQV |FH

H SHUHQFH IV UHTXILHG , W/ DOR H SHRMG \KDW VHO DUHAIME DOG
FOHQW DUH SURI IFIHQARI SIVIM WWHLY DQG FDQ O HV KQ XAV
VDIHO GHVFHQG LQ YDUHG \MUIDIQ DQG WH [LQH SRIOW RI F@P ELQJ 1QD
FRQAMRQVY UIRSHWDP }

2 XUMZHDY WIAW Z WK GDUIQ) KRZ \R % \WFNQ) RQWH VHYHQGD H WQMRQ \ RX
DFFTP DWH HIIFHQ® :  KIB \RXUQ) \KH \INH DGYDQBUIH Rl \ RXUKDUG HDWLHG

P DIMMIZE FW DQG U JIQ) D SHDN \WDWIRZ HY DFF@P DY DURQ DQG X\ H IVWR [ XWHUFHP HQWV
DERYHMIQD FRXSGIRI GD\V ZHEHIIQWR JDIQ \ RXUWN@ Z KB DWHP SUQ) \&ZR P RUH SHDNV
DQXQGHIABQAQ) R KRZ RXUERGHV UHDRWDV RHR ZKIFK &KIP ERID|R WBQGVDW P
Z H SUHSDUH |RURXUINILABHDN RU p

) RBZIQ) WH5 Q) R ) IUH6N( [ SHAMRQ FIP EHY VKRX@ IHHO
FRQIGHQNQTXILK DERXVWKH 3 HDN/ HQQ5 DSIG $ VFHQNRUWKH

/ KDONSD 5 L5 DSIG $ VFHQNVERWK R Z KIFK FDQ EH WHG

6HHP RIHWISVDWS/3(1*/2: (;3(',7,216 &20
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$ERX\VG CHQYI®Z ( [ SHAMRQV

$ GHQI &z FUHDWV DQG IRWMY D FRP P XQW RI F@P EHY SUHSDUHG
WR DFKIHYH WHUGUHDP V 1Q WH Z RUG/ J UHDWMAP RXQWALQ UDQJ HY

$ ERXVWNH & RP SDQ

$GHU®Z ( [ SHAMRQ/IVDQ$0 * $
DFFUHGAMG EXMIGHW  DQG SUGHY IWHDRQ
ZRUWNQJ Z W IXIGHV Z KR XSKRG DQG

H HP SO\ WH KL KHVVABIQEDLG LQ \WH
SIRHWRQR P RXQEIQ JXIGQ)

/HGE\ ) 0* $ P RXQBIQJXICH $ GUDQ
YOOI HU $ SHYBZ IRFXVHY RQ FUHDUQ)

H SHAUWRQY WDWH BPWRXUKLI K MBQEDUGY 1Q
P RXQEIQJXIAQ) B\ SIRVIAQ) SUHAMRQ
GIMPFY FXND HGJHWRKQRBJ\  DQG
\KRXJ KWKQUZHIDUHY WDWARP ELCH IRU
VXFFHWIXCFTP EV

N is1sli{ETs(UYsaz(q

+ MR R $GHQ®Z
( [ SHAURQY

) RXQGHGIQ B\ ,)0*$ PRXQEQJIXCH
$ QUDQ VD@ HU $ SHYBZ ( [ SHAMRQY EHIDQ
DV D ERX\ITXH JXIGH VHYIEH \WDWRFXVHG RQ KLIK
DOMYGH FIP EIQ) ,QWRWH  \ HDWY/ Z HyH

H SDQGHG RXURIHUQIV ERK IQMIDIRQD® DQG
LOWH 8 QMG 6\ : HDUH QRZ SIRXG\R RIHU
FRXUHV DQG H SHAMRQY IDQIIQJ 1URP D FIP EHYY
AW SHUHQPH RQWH 7DKRH 9 ID) HUDW \R
EDVIE EDFNFRXQW  HGXFDURQ IRUKRVH LOMUAY MG
IQH SEUQ Z IQMIOQGVFDSHY \R FOP EIQ) \WH

Z RUIBY KL KHWWP RXQEBIQ IRUWRVH RQWWH 5 RDG
\R ( YHUHMW

{3- i81sli{E 1i81(UYyse p C



$ ERXV GHQI BZ
( [ SHAURQY/

A

) RXQEHUU  $ GUDQ D@ HU

$ QUDQ YD@R HUIRXQEHG $ GHQIBZ ([ SHAMRQYY IQ
HOVMRQQI D P RUH KROME FTP EIQ) H SHUHQRH IRUKLY F IBQW
\KDQ WH AV TXR

$QUDQLY WH RQD $ P HIFDQ Z KR KDV WHG \®R P HWU
SHDNV Z DV \WH [IWAMBHWRQ\R VNLO DNDXX DQG 0 DDV \KH  \K
DQG W \BMW\BHDNV IQ\WWH Z R ,Q KH EHFDP H \WH IV W
SHYRQ\R VXP P MKUH P HWUSHDWIQRQ®  ZHHN V

( YHUHVE LIFH DQG/ KRWH RQFH

$QUDQKRTGV ERK DQ$0 * $ DQG,) 0 * $ JXIGHY F HIME TRQY
DQG KDV DFKIHYHG P RHWDQ ~ VXP P IWR P HMUSHD\V
IQFOAQI  VXPPIWR 0 W( YHHW

3DUEHU &KIH * XIGHU / RIDQ7 DERW/

/ RIDQKDV EHHQJIXIAQ) SIRHWIRQD® IRURY KD GHF [BH 1QWH
QVASEHVR 5 RAN $GIQH DQG6N.0 RXQEIGHHIQ) : KHQQRW
RXWIXIAQ) / RIDQVSHQGY WP H IQWH RIILFH KHSIQI \WH \WDP
ZIWWH G R @\ RSHIMRQY R \WH EXMQHW ) LRP RCH @D\
DVFHOWV R ( & DSMIQWR ELJ $ GIQH FOP EV IQWH + IP DD\ D RU
IURP VNLGHVFHQW RQ" HQDDQWR EDFNL DUG VNARXWY 1Q/ DNH
7DKRH KH FDQYWHS EXWP 131 Z KHQ RWXQQIQI DURXQG WH
KIQY

/RIDQIVDQ$0* $,) 0* $ PRXQEIQJIXICH DQ$Y MQFKH
FRXUH GDGHUZ MW $,$5 ( DVZHODVD ZIGHGHW (0 7 ,Q
DEAMRQ\R JXIAQ) / RIDQKDV H \MQUYH H SHUHQRH IQ

P RXQEAQ UVFXH KDYIQJ Z RUNHG IRUUHVEXH \WDP V IQ ERW
<RVHP W DQG' HQD@1 DIRCDCE DU DQG YROQMHUQ) GFD®
IRU7DKRH 1 REF 6$5

[2&$1 .12: /(' *( /12&$/ 3$571(56

: HSDURHUZ W GFDORI MIFV FRP SDQHV 1Q HDFK FRXQW  DQG UHI LIRQ WDWZ H RSHUDWM 1Q 2 IWQ
Z H KDYH SDUGHIYKLISV WDVWKDYH EHHQ Z W XV MCF HKH EHIIQQQ) R $CGHQU®Z : KHCHYHUZH
EWQ) RQD QHZ RSHUDWU Z H KDYH WHP WRURXIKO Y MIMG R HQVXUH \WHUUHIDEIDY DQG TXDDW

2 XUBFDADQG WHI IRQDARI MIFV SDUEHY/ DUH \WH EDF IRRCH Rl RXULQ FRXQN ®&J DMIFV DQG KHS XV
DFKIHYH \WH VXFFHW WDWZ. HH NQRZ Q IRU

i81sli{E131(UYsaZ{q
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$GHU®Z ([ SHAMRQY | DFMIMMY HSLE P RXQEIQ H SHAMRQY ) IRP 91D) HUDVB R VXP P M 0 RXQA( YHUHW
RXULQQRYDWYH F@P EIQ) WFKQTXHV SUHP IHURI MIEV H SHUHQFHG  DFFUHAWG JXIGHYV DQG VP DU FXUDMG
\WDP  UHVXONQ DQ LQVSILIQ] - SRZ HUXCH SHUHQRH IRUHYHWY FOHQW

2 XUBIMIFDOMDP 1V IRFXVHG RQ TXD@V DQG GHBACDWHYHW VAMS UHVXEY 1Q D KLI KHUBIYHORI SHWRQDCOFRP [RWY
Z I\ 1HZ HUGHD! V DQG D EHWMUFKDQFH DVWXFFHW $V DQ$0 * $ DFFUHGWG EXVIGHW Z H VXUSDW [QGXW
QRP V IXDUDQMHQ) WDWRXUJ XIGHV DUH WWH EHVWR \WWH EHVWZ KIEK LQFOGHV UHTXILKQ) DAIQMEDMRQDQ) XIGHV \
KDYHWHU,) 0 * $ DQGRU$0 * $ FHWY FDUWRQY

2 XUJXIGHV DUH H \MQUYH® WDIQHG DFURW HYHW URX\M HQFRXQMUHG  NQRZ IQJ WH P RXQUEIQ IQVIGH DQG RXW

P DNHV [RUD VP DWWVDIH GHRIMRQ SURFHW UHVXEI] LQ HI, FIHQWVHDP G/ WISV 7KLY WDIQIQ) DOR DARZ V RXU
JXIGHV R IRFXV RQ I DFMEMQ) WH EHVWH SHUHQFH |RURXUFGHQW IQFOIGIQ) HGXFDWDY DQG \MDFKIQJ Z KIGH RQ \WWH
P RXQEIQ

2 XUJXIGHV DQG &I MV HQVXUH SURIHWIRQD@® P DQDU HG DQG HQR DE®I H SHAMRQY FRKHVLYH JURXS G QDP IEV
DQG DQ RSWP DOMIS [RUDD $ WHQWRQ \R GHVBLCH] WQGV R JURXS G\ QDP IFV DQG\WDP M} HDV ZH®:  H EHOHYH WDV
\WH W KWBHRS®! RQ WH U KWP RXQIBIQ UHVXOV LQ D XQTXH DQG P HP RUDE®! DGYHQMUH

© HVSHQG WP H XQGHIABQAQ) HDFK SDUFISDQW/SUHFVHO P DWKIQ) WHP Z W \H UMVWRI \KH \WMDP 6 P DOWDP
V] H HQDE®N XV \R IRFXV RQ HDFK WDP P HP EHU/ JRDY IRUH IS P D IP [ LQJ VXFFHW DQG VDIHW Z KIEK

UHVXOV 1Q DQ RAMBQGIQ) FXUDWG H SHUHQFH

$CGHQU®Z ( [ SHAMRQV LV D JURXS RI SDWIRQDW DGYHQMUHY Z M D ®RYH IRUWH KUK DSICH 2 XUP MRQ LV \R
LQVSIUH DGYHQMUHY WURXIK SRZ HUXOP RXQMIQ H SHUHCFHY EHFDXVH ZH NQRZ  \WWH WDQVIRWP DWYH SRZ HU WH

KRG 2 XUFOHQN IHHOHP SRZHHG VXBUVHG GHDIKWMG DQG FKDQIHG B\ WH SRWIEIQIY DQG SURP IVHV Rl \WWH
P RXQEIQV

>)
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$IWUP RIHWDQ  \ HDW/RI
IXIGIQ) H SHEMRQV DARYHUWH
Z RUB LQFOXGQJ P RUHWDQ D
GR HQ P HWUSHDN

H SHGMRQV Z HKDYH HLOHG

DQG GMAMBIG \WH DFFTP DU DARC
DQG FQP ELQ) SIRFHW \R

PD[ P[] HVDIHW KHDOXM
VXFFHW DQG HOVR P HOW

7TKHSGHQ®Z ' WHWHGFH

$ GHIBZ ([ SHAMRQV VWMYHV R FUHDW D KROWMF F@P ELQJ H SHUHOQFH WDW
SDILY HGXFDWRQ DQG VHD VXILIFIHOR  Z ML XQP DWKHG J XIG.QJ DQG &I MWFDO
VXSSRUWV

RXU( FXDGRUSWRIWDP  Z KIBI RKHY @\H 7RSR

0 HQD * DVSDUL DYDUHM DQG &DUD 3HUH

KDYH FRXQ®MWV DVFHQW R WKIH SHDNV \WWDWP DINH
XS \WHUEDFN DU

/ RFDO RIMWFV 7HDP }

2 XUIXIGQI WDP 1Q ( FXDGERULY DOR RXUGI MIFV
WDP  94HFDXVH P DQ Rl RXUIQMEIDIRCDQI XIGHV
DUH EDVHG 1Q 4 XMR \KH \VDP H JXICH \WDWF@P EV
Z W\ RX R \KH VXP P MY DOR WH SHYRQ ZKR
KDV DUDQIHG \ RXUKRMODQG P HDW IRUWH GD\ &RP IRMIE®!/ RAJIQJ
P DNQJ IRUD SUHFVH EXWIG[ LE®! SOQ IRUHDFK

(€D 2 IWQZKHQZHWICNRI P RXQIIQH SHAMRQY

Z H\KMIQN DERXWD EDVH FDP S Rl WQW DQG KLIK
* XIGHV FDP SV EXI®RQWH IUH] 1Q) JURXQG R D JOFIHU
EXW FXDGRUSWRYIGHY EHDXWXCKXW RQ  RXWR
WH F® EV &KIP ERWD| R GRHVIQFOIGHDFDP S
EHRUH WH VXP P IMBXVK EXWZ H GR KLY
LQMURCDD \R JLYH RXUFTP EHWY D FKDQFH\R
Z RIRQFDP S FUDIWIXUKHUQ) \WH VN \WH, [ YH

GDUHGDRQ \WHZD. }

1 RWRQD DUH DI XIGHV,) 0 * $ TFHQMHGRU
DVSILDQN Z RINQJ \RZ DUBV [IQVKIQ) \WHU
FHUMEDIRQ EXWRUP RAMR WHP ( FXDGRULY
KRP HEDVH * XIGHV @\H YHWMUDQ- DIP H$ IO
KHSHG\R GHYHBS
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7KH$ GHQ BZ

= e="
) Ol IEG! , MHDURV

" XH W RXUMWIRQ) FRQQHAIRQ\R ( FXDGRUDQG
\WH FEVH BHDMRQUKLS Z M RXUSDWEHY Z H FDQ
KDYH DQIQFUHAE® 1B [E®! VFKHGX®! \R \INH
DGYDQMIH R Z HDWHUZ IQGRZ V' F@P ELQ)
FRQAMRQY DQG R FRXWH KRW/SUQIV DQG BF D
P DUNHW

5 HQBCG HDU$ YDIDE®!

YHFDXVH ( FXDERULY D KXE IRURXUIQMEDIRGDO
IXIGQ) WDP MY HDW IRUXV \R DUDQIH JHDU
UHQBO |RU\ RX DWOR DEAMRQDAFRWY:  H UHQW
KDUHWHV KHB HW FUDP SRQV DQG IFH D] HV DW
QRH WD FRAR\ RX }

( [ \WOVRQ \®R SHD\WV [Q VHYHQ
@DV

9% DCAQ) \WHVHYHQ D\ H \MOVIRQ \ RXjiH DE®!
\R FDSMB H RQ \WH DFFTP DWY DURQ\ RXpYH
Z RONHG VR KDUG \R HDUD

5 RAN& @ EIQ) + R SUQIV

$V\WH MOHDY DWBZV ( FXDGRUSURYIGHV IXQ
GRZQ D\ DAMEDIWHY @\H URAN FTP EIQ) DQG
YIMIW \R KRW/SUQIV

@ $/3(1*/2: (:3(',7,216 &20 7+( $/3(1*%/2:

) (s(1&(C



S5RXA\M" HVHUISMIRQ ,MCHUDY

7 KH H SHAMRQ EHJLQV 1Q WH FDSMICAIW R

4 XMR Z W P RAMDULYD® KDSSHQQ) OWM 1Q\KH
HYHQQ) Z KHUH\ RXUIXIGH Z 1@ HBRP H\ RX \R
( FXDGRUEH RUH WDQVSRMZY \ RX \R\ RXUKRWO
IRUWH QI KW7 KH QH WP RIQ) \WH\MDP Z 1@
EH \RI HWHUIRUWH | LIAMP H RYHUIUAVK FRITHH
DQG EUDN DVWEH RUH VHWID) RXWOQR
GRZQRZ Q4 X\WR IRUD G R Z DQGHUQ) \WH

VAUHHW DQG\BINQJ 1O \WH IQFUHAE®! FXAMUH R
WV 81 ( 6&2 ZRUEKHMIH WM}

7KH FW @D\ VHYHV DV RXUILWMDFREP DY DIRQ
@\ DQG SUHSDUHV\ RX IRUWH IRTRZ LQJ GD\
FOP EIQJ 5 XFX 3 IEKIGFKD \R [ XUWKHU\ RXUERG P/
DFF@P DY DURQ SURFHW © H JDIQ DFFHW/\R
5 XFX DB RWMALHA® IRP GRZQRZ QDV ZH
UGH D\WMBIHIEFR JRQGRD XS\RDERXW P
) URP \KH \MBIHUER Z H KINH D EHDX\WXORDIOR
WH\RS R 5 XFX Z KIFK ABIQGV DW p

P}

/ HDYIQU 4 X Z H KHDG QRUK \RZ DBV \KH
\RZ QR 2 \BYD® DQG XWP DMO &D\ DP EH RXU
QH WREMPAIYH $ I\WURGH P RUH DFFTP DWW DIRQ
KINHRQ) X\ D) X\ D ZHtH DG \RJIRIIQGD
JOFHU 2 QFHRQ\WH P RXQBIQ ZH Z OFUH®
UHYLHZ EDVIE J OFIHUMDYHONGY EHRUH SXV #QJ
\R KLI KHUDGAXGHY \R FRQIOXH \WH

DFFTP DUy DIRQ SURFHW

;1\ DQR \WH DFFTP DY DURQ DQG WA Z RN
EHKIQG XV Z HEY DNH HDWD 1Q\WH UHXJ IR DQG
F®P E VAP EGI DQG VNQ DFURW YDUHG WUDIQ
\KURXI K \WWH OW QLI KWDQG HDUD P RWQIQI KRXWY
\RZ DBV RXUJRDO3 XVKIQJ KL KHUMMOD\KH
JOFHUEHFRP HV FRP S®[ DQG FKD@®IQI IQJ

\ RXUWDP Z L@QDYLI DIM DURXQG KXJH
FUHYDWHY DQG GRS RIIV RQ\ RXUZ D\ \R \KH
\RS

QQ $/3(1*/2: (:3(',7,216 &20

UMD MWK\ R W P W
\WH VXP P MR &D\ DP EH LV D SURXG DFKIHYHP HQW
DQGRIHWY FRP P DQAQJ YIHZ VR WH VXWRXQEQ)
P RXQEQV 2 Il \R \WH VRXK \ RX FDQP DNH RXW
\WH J OFIDMG VXP P W R & RRSD] L $ QIVDQD DQG
&KIP ERWD R 2 QFHZHWLGRZ Q ZH KHDG EDFN
\R 3 DSD@AT DQG YIMVKH QDWMUDCKRWSUQIV 1Q
\WH FEXG IRHVAR \WH ( DWMD & REWID

1 \ RX DUH FRQIXIQ) RQZ W WH H \WOMRQ ZH
Z IOUHWDQG JHWHDG. \R P DNHRXUZ D\ \R
&RRSD L ,| WIV IV \WH HQG R \ RXUH SHAMRQ
ZHEQY DS XS DQGVD\ RXUJRRGE\ HV KDYIQJ KDG

DQIQFHAE® H SHUHQAH FIP EIQ) DQGWNIQJ 1Q
( PXDGRU

7 KH VHFRQG SHDN RQ WH WEN @AW
IV &RWRSD L 6\BQGLQJ DW p
&RRSD[ LZ L@ HHOVIP LMUWR
&D\ DP EH DQG LOFOGHV D\VWMHS
KHDGZ D@SIRYIGQ) 1XQ FAP ELQJ
W KVEH RUH WH VXP P WP
$IWUD IHZ KLIK ILYHV Z HiD
GHVFHQG D@WKH Z D\ EDFN VR RXU
@®RGJLQI WDWZ H BIVIKH QLI KW
SURU}

7 KH 1ILQDCSHDN R WH IMOHUDY \BNHV XV [XURHU
VRXW R WH EDVH Rl &KIP ERID| R &P EIQ) WLV
SHDN JLYHV XV D FKDQFH \R EXICS RXUIIAMFDP S
\KDWZ H XU H\WH G\ EHRUH RXUVXP P IMBXVK
/ D\ HUQ 1QD@R RXUVNAY DQG DFF@P DY DIRQ
Z HOEH WMNG Z W D KRXUFTP E \WURXJK
JOFADMG \MUDIQ 11QEQ) RXUILCDO/XP P MDD

UHP DUDE®! p

5287( ' (6&5,37,21 ,7,1(5%$5< _



0 DS 2 YHYHZ
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0 DS 2 YHMHZ
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" DO MZHDY 2 YHYHZ

' $< U $WIMQI 1QWH FDSMICAW R 4 XUR \ RXED

IP P HADMO QRIFH \WH P RXQEICRXY CDXUH R WH F RQN $
VKRUABUYH \BINHV \ RX XS LQWR \WH FIW IWHD DQG\ RXOP HHW
\ RXAUWDP  DQG JXIGHV DQG AVEXW \KH XSFRP 1QJ DGY IMUH

"$< u 7RED \RXUIXIGHVZIOKRZ \ RX WHURW ) BRP
\WH KL K EHORZ HY/ Rl \WH YOO W \WWH YIYIG FXOMUH R \KH
KMRUE GMURVWWKH VI KW DQG VRXQGY Rl \WKH FHW DUH D
IDQEBIF Z D\ R EHIIQ\ RXUMP HKHUH 5 HUWIQ) R\ RXU

KRWMAQ \WH HDUWD DIVMUIRRQ \ RX Z IGKDYH WP H \RR UBHAVWHQR
\WH VFHOHY  DQG SUHS \ RXUJ HDUIRUVRP RUIRZ 1/ KINH

'$< U 7RED MY WP HWR SXVK RXVIDFFE DY DIRQ D EIW
7KH Z LG0 VFHQE QMBIHUER JLYHV XV D PERRVR ABLW
RXUKINH R 5 XFX 3 IFKIGFKD 7KLY P IVBHDN LY/
\KH HDWMD P RAVXP P R \KH QL HMRDWRYRBDCR QDP HG
3IFKIQFKD DQG GHOYHWY H SDQVYH YIHZ V Rl WH VXWRXQEQ)
SHDNV DQG YD@A V' $ TXIEN GHVFHQWEUQIV XV EDF NR 4 XOR
DQG D\ GQQHU

'$< U /HDYIQU 4 XMR EHKIQG \ RX KHDG QRUK \RZ DBV
\WH\RZ QR! 2 \BYD® DQG \KH DQRHQANMDRYREDQR N 6Z Q DV
0 RIBQED 7RZ HIQ) DERYH \WH ONH \WDWIQY \WH RT FUDWMUR
0 RDQED @V \WH FUDJJ\ VXP P W X\ D) X\ D P

IW 7KLV P DU DQRWHUZ @O EHDXWXCDFF 1B DY DIRQ
KINH RQ RXUSDW \R \WH J OFIDWMG J IDQWV \R FRP H
' HVFHQAQ) GRZ Q\R WH IDP RXV \M \IBI\WZ QR 2 \BYD® \ RX
Z IOFEH WHDWG \R KMRUE Of XU DAWH W FHOMXU + DFHQED

31QVDTXL
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$PWYIW $UWIYH Q4 XUR ( &

6 BHSIQ ( GYDUWRQ p

/ RGJIQ) 6DQ-RVE H3XHPER
0 HDY 1RH

$PWNW ([ SBUH4A XOR

' MBQFH&RYHHG P LBV
ORYIQ] +RXWY  KRXW/

6 BHSLQ ( BIYDARQ p

/ RGJIQ) 6DQ-RVE H3XHPER
0 HDO %4HDNDWY/

$PWYIW $ FFTP DY DURQ KINH

" MBQFH&RYHHG P LBV
ORYIQU +RXWY/  KRXW/

( BYDARQ* DIQ/ RW p
6 BHSIQ ( GYDUARQ p

/ RGIIQ) 6DQ-RVE H3XHPER
0 HDOY 94HDNDWY

$PWYIW ' UYH\R 2 \BYD®R +INH
' MBQFH&RYHHG PGBV
ORYIQU +RXYV KUGIYH KU
KINH

( BYDARQ* DIQ/ RW p
6 BHSIQ ( GYDUARQ p

/ RGILQ) + DFIHQED 3IQVDTXL

0 HDY Y4HDNDW
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' DO MZHDY 2 YHVHZ

"$< u <RXDIHQRZ BHDA W KHDG\R \WH ELJJHU

P RXQEQV ' UMQJ HDAWWURP 2 \BYD® \ RX Z LY IQG XS \WH
GZ HUIOQ\V R \WH P DWIYH &D\ DP EH P IW 7KH
XJ IHGWRCH HALIFH R WH 5 HXJ IR SHIFKHG RQWH UGIH Z 1@
JLYH\ RX VKHIMUDQG Z DUP W GXUQ) \WH GD\ VR F R H $1\WU
VHWILY) 1QR RXUEXQNURRP V \ RX Z l@/SHQG WH DIMCRRQ XS
RQ\WH J OFIHUUHYLLEZ 1Q) WH IXQEDP HQBY R J OFHUMDYHO
FRQIOXIQ) R DFFIP DWH DQG JHMD \ RXUIWANYYLOQY RQ \WH
ZD GRZQ <RXOEH Z HBRP HG EDFN W \WH UHXJ IR Z W KRW

GUICNV DQG | DQBMIF IRRG SUHSDUHG B\ \WWH Z RQGHUXOAN

'$< U 8SHDW \ RXIOVSHQG DQRNHUMDIQQ) VHAWIRQXS
RQWH J OFHUWR I XUKHUSLDRWFH \ RXUFTP ELQJ V MY DQG
DFFCP DWYH 7KH JURXS Z QUMD \R WH 5 HXJIR P 1GGD\ \R
UAMADQG SDFN IRUH EL) FP E\R FRP H <RX Z L@V/SHQG \WH

DIWAORRQUAWMEY) K\ QWY HDWY  DQG \WHQ DQ HDW®
EHGIP H 1Q SUHSDUDIRQ IRUWH EL) FTP E

'$< U <RXUMDIQQI DQG SUHSDUDMIRQ DUH BHDG. R EH SXW
R \WH MG IWUDQ HDUD Z DNHXS DQG KRWBUGON \DQGV QFN V
WSIFD® DURXQG P IGQIKW \ RXIQG\ RAWHDP RYIQJ XS \WH
URFN VAMSV DQG RQR \WH YDVMAI OFLHY DERYH 7 KH UK\ WP [E
FXQRKIQ) R ADP SRQV WHVZ D\ R \WH URSH \KH ILIANCNIQIV
R P RUIQI QKWURP KLIK DERYH \WH FEXGV DUH DOF DME
DVSHAW R P RXQEICHHUQ)  DQG Z L@IWDP H \KH I1LY W M kDO
KRXW R\ RXUFTP E 3 XVKIQ) KL KHUMMD\WH J OFHUEHFRP HV
FRP SB[ DQG FKDMIQIIQ) \ RXUWDP Z L@DYL) DM DURXQG
FUHYDWHV DQG AMHS VBSHV RQ\ RXUDVFHQWVE UM ROAKL
R W P IW WH VXP P MR &D\ DP EHLV D
SURXG DFKIHYHP HQWDQG RITHY FRP P DQAQ) VIHZ VR \WH
JOFIDMG VXP P W R &RRSD] L $ QIVDQD DQG &KIP ERWD| R

) URP \KH VXP P M\ RX( @EH WURXI K XQRDFNHG VQRZ. EDF N
GRZQWRWH5 HXJIR

'$< U $I\WUD FDVXDCP RQQJ DQG\BWW EUHDNDWZ H
GHSDWWKH + DAIHQED DQG KHDG EDFN\R 4 XMR 1 R YIMVWR

2 \DYD® LV FRP SBMM Z LKRXD VARS DWKH |DP HG 6 DMED:

P DUNHW2 \BYD® LV UHQRZ GHG |RUIW FRBUXOM BN DQG WH
NDBIGRVFRSH Rl YLYIG FRERUDVWKH 6 DWUED. P DUNHWA/ \KH SOFH
RVHHWHP < RX@VHH D YDWAQXP EHUR! GLLIHHQWHQERY
VHE HYHY \WIQJ [URP M BV

@ $/3(1*/2: (:3(',7,216 &20

$PWYIW ' UYH R &D\ DP EH DQG
VN SUDFPIFH

" MBQFH &RYHHG
KNQI  KRXWY GIMQ)
ORYLQ) +RXWY/  KRXW KINQJ

( BIYDARQ* DIQ/ RW p
KINQ) amMQ

6 BHSIQ ( GYDARQ p

/ RGILQ) 5HXIIRS XDBV 2 BDV
YHJIH

0 HDOY YAHDNDWV XQFK ' 1QQHU

P 1BV

$PWYIW $ FFCP DUy DURQ VN GD\
" MBQFH&RYHHG P LBV

0 RYIQU +RXW/  KRXWY KINQJ

( GIYDARQ* DIQ/ RW p
6 BHSIQ ( GYDUARQ p

/ RGILQI 5HXIIR5 XDBV 2 BDV
YHJIH

0 HDOY YAHDNDWV XQFK ' LQQHU

$PWAW 6XP P IWED, \KHQR
2 \DYDR
" MEQFH&RYHHG P 1BV

0 RYLQU +RXW/ KRXWY
( GIYDARQ* DIQ/ RW p
FIP EIQ) QAMQ

6 BHSIQI ( GYDUARQ p

/ RGJIQ) + DAHQED 3IQVDTXL
0 HDOY YAHDNDW / XQFK

$ I\MUWH WNLGHVFHOMEDFN VR

WH UHXI IR \ R{EKHDG EDFN
GRZ Q\R 2 \BYD® DQG \WH
ZHBRP IQJ JDIEHQV R \WH

+ DAIHQGED 3 IQUDTXL

$ PWYIW 5 HFRYHY GD\

" MBQFH &RYHHG 9 DUHV

0 RYLQU +RXW 9 DUHV

( BIYDARQ* DIQ/ RW p
6 BHSIQ ( GYDARQ p

/ RGIIQ) 6DQ-RVE H3XHPER
0 HDOY %4HDNDW
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' DO MZHDY 2 YHVHZ

'$<  FRQIOXHG u DQGFRWMQI \R VSIFHV DQG RKHU
IRRGV 7KLV IV D I DQEMIF SOFH W 1IQG D IHZ NHHSVDNHV 1URP
\ RXUMP H 1Q( FXDGRU $I\WU\ RXpYH VHHQ \WH VL KW DQG
VRXQGV R WH P DUNHWMY P H \R UMD W 4 XIWR DQG\ RXU
IQKWRP H ) RUWRVH B 1Q) RQ IRUKH H \WQVRQ \KH IXQLV
RQD JHWD) ARG

'$< u $Q UP DIQQ &D\ DP EHRQD \WDP P HP EHWY
GHSDUWM XUR IRUKRP H $ I\MUEUHDNIDWVFEP EHY V VIQ) RQIRU
\WH H WQVRQ KHDG XS \R \WH IOQNV R & RRSD{ LDQG SUHSDUA
IRUKHUFT E IQWH FRP IQ) GD\ V

"$< U : DNQJ XS IQEHDXWXCOY DP ERSD] LBGIH \ RXD
EH WHDWIG \R LQFUHAE®! YIHZ V R & RRSD] LUMQ) DFURW \KH
YD®\ 7R\ \ RXOKINA XS \WH IOQW R & RRSD[ LR

DFFCP DY H DQG UHFHLYH WDIQQ) QP RUH DGY QFHG F@P EIQ)
DQG UHVFXH \MPKQTXHV DQG IGHDV 5 HMQQ) IRUDQ HDW®
QQUHUDQGZDWP EHG MY \IP H\R FTP E WH V I RGEL) SHDN
R \WH WIS

'$< U : DNQJ XSDURXQG DP \ RXKDYH VRP HKRW
GUQ\V DQG VQDFNV DQG VHWRXWRUWH VXP P VR & RRSD L
7KWV F@P E Z I@XVH DOXH W@\ RX BDHG RQ&D\ DP EH DV
ZHWDYHRQVQRZ DQGIEH XS \R\WH UP R WH YRE @R 7KH
IICDOHPURQ R FIP EIQ) Z L@EH WH P RWGELIEX@EHRUH \ RX
DUH UHZ DUBHG Z W D VYQQQ) VXP P IWS IWWUWNILR) GRZ Q\WH
JOFHUDQG SDANQJ XS \ RX Z I@GUYH \R \WH EHDX\WXO

+ DAHQED / D &IHQHID

'$< U $I\WUDP RWIQJ R EWDNDWDM DAHQED/ D
&IHQHID Z H GUYH VRXW \R D Z ICHOHW BGIH EHBZ

&KIP ERUD| R FD®IG \WH &KIP ERWD| R/ RGJH 7KH BGIH LV
RZQHGE\ RQH R ( FXDERYY RWICDCP RXQEIQIXIGHVt KLV
VRUHY KRP H DQG H FHBIQWRRG Z L@BUHSDUH XV IRURXUIGDO
F@P E

QQ $/3(1*/2: (:3(',7,216 &20

$PAVW ' UYH\R &RRSD[ LRUI®
KRP H

' MBQFH&RYHHG  KRXWY/
GUIYIQI RUI@ KVKRP H

( BIYDARQ* DIQ/ RW p
GIMQJ

6 BHSIQI ( BYDARQ p

/ RGIIQ) 7DP ERSD L

0 HDOY YAHDNDWV XQFK ' LQQHU

$PAYW 6N@' D\

' MBQFH&RYHHG P 1BV
ORYIQU +RXWY/  KRXWY/

( BIYDARQ* DIQ/ RW p
6 BHSIQI ( GYDURQ p

/ RGILQ 7DP ERSD] L

0 HDOY YAHDNDWV XQFK ' LQQHU
$PAVW 6XP P IVWED\

' MBQFH&RYHHG P 1BV

0 RYLQU +RXW/ KRXWY/

( GYDARQ* DIQ/ RW p

6 BHSLQJ ( BYDARQ p
/ RGJIQI + DAHQE O &IHHID
0 HDOY Y4HDNDW / XQFK

$PWMW ' UYH\R &KIP ERWD] R
ORYIQI +RXWY  KRXWY GIMQ)
6 BHSLQJ ( BIYDUARQ p
/ RGIIQ) &KIP ERWD] R/ RGIH
0 HDW YUHDNDW XQFK ' LQQHU

'$,/<,7,1(5$5<29(59,(: _



' DO MZHDY 2 YHVHZ

'$< U 7RE\ ZHP RYHWR\KH ( G&DWIR FDP S DVWKH
EDVHR &KIP ERID RYJOFAHU  KRXW KINH IURP \KH FDU 7KLY
FDP S IV SHIFKHG KLIK RQWH P RXQEIQ DQG JHW IW QDP H IURP
o C&DAMEr \KH FDWE! @\H URFN IRUP DUMRQ DGIDF KOAR \WH
FDPS ) URP FDP S \ RX Z @HH \KH J OFIDWG URX\M \R \KH

VXP P IVIVH XS IQIURQAR \ RX JIYIQJ \WWH WDP SBIQIVR \IP H\R
VFRXAWD JRRG URX\M DFURW \KH [FH

'$< U <RXUIQDDQG P RWKDDIQIIQ) FIP E 7KH URX\WM
TXIEND DVFHQGV \WH J OFHU RQ Z KIFK WH LE HY RIWQ EURNHQ
B\ PDQ FUHYDWHV DV Z HODV DB RAMYHYE IFH V M8V

( YHQMD® \ RX Z LOUHDFK \WH & DAME UGI H DQG IRTRZ. IWRYHU
P RGHIDM J URXQG \R WH VXP P WS \MUBNQ) SKRRV DQG

HQR\ [QJ WH YIHZ V IURP \WH BMABRIQNQ ( F XOGRU \KLY
WFKQFDODQG H] KIDUDID VN GHVFHQAZ [@V H RXUWDP Z HDYH
GRZ QWH VQRZ MBSH DV Z H JHWQFUIHGE®! MLV DW/

$I\MUD BQJ DQGKDGED.  Z HIOUHMD\R 4 XIWR DQG SUHSDUH \R
GHSDWWYH IRTZ 1Q) D\

' $< u 7KV ZIQEH XVHG DV DQH WD Z HDWHUGD

'$< U $I\WUDJIUHDWH SHAMRQ Z HEISDFN XS DQG GHSDW

4 XMW IRUKRP H

QQ $/3(1*/2: (:3(',7,216 &20

$PWW 0 RYH\R KUK FDP S

' MBQFH&RYHHG PGBV

0 RYIQU +RXWY  KRXWY/

( BYDARQ* DIQ/ RW p

6 BHSIQ ( GYDUARQ p

/ RGILQ) &DAMR &DP S

0 HDY Y4HDNDWV XQFK ' LQQHU

$PWW 6 XP P MWEDy
" MRQFH&RYHIHG P LBV
0 RYLQJ +RXW KRXWY

( BYDARQ* DIQ/ RW

p
6 GHSIQ ( GYDURQ p
/ RGJIQ) 6DQ-RVE H3XHPER
0 HDW %HDNDVWWI XQFK

$PWMW ([WD' D

$PRYW * HSDUWRUKRP H
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/WDYHO HMQ

9,6%6 )/ ,*+76
9 VDV DUH DYDIME®! RQ DULYDARUP RWAW HQY $ Q@ KW Z LODUIYH IQR 0 DUMFDCB XFUH
IURP RWHUFRXQUHV | \ RX DUH QRWURP \KH , QMIDURCDCE ILBRIWHWIRXMGH R 4 XMR 0 RW
8 QWG 6 \IWMV GRXE®! FKHFN YIVD UHTXILHP HQWV DUYDA@ KW Z LQDUWIYH QW 1Q \WH HYHQQ)
IRU\ RXUFRXQW
1\ RX GR QRVWKDYH D WDYHCDJ HOWZ H
*5281'" 75%$163257 WHFRP P HQG XVIQJ ND\DNFRP DV D
: HXVH SUYDW YHKIEBN RUEXVHV IRUKLY SUP DY VRXUFH IRUIIQAQI ®&Z IDH
H SHAMRQ 2 QFH\ RX DUYH 1Q ( FXDGRU DO DIUDUHV

J URXQG \WDQVSRUBMRQ LV DUDQI HG IRU\ RX
IQFOGQ) \ RXUDILSRWDULYDODQG GHSDUMUA
WDQUHWY

3GDVHFRQILLP \ RXUMOHDY Z W $ GHQI®Z ( [ SHEMRQV EH RUH SXUFKDVIQU

A
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$ FFRP P RADIRQY

7KL H SHEMRQ LOFOXGHV GRXE® RFFXSDOR RGILQJ 1QWRZ Q JURXS RGILQJ 1Q
LHXJ LRV RQWH P RXQMEIQ ' XUQ] WH H WQVIRQ &KLP ERW| R LQFOXGHV D

QU KVRI FDP SLQJ LQ D GRXE®I RFFXSDQF\ \WQW1 R P DWAUZ KHUH Z HWDYHO
$GHQUGZ VWIYHV \R WA 1QVDIH FODQ DQG FRP | RUDE®I DFFRP P RGDWRQV

2 XUWQW DUH DZ D\ V 1Q J RRG VKDSH DQG DUH UHS@FHG UHJ XOUD

21 02817%,1 $&&2002"' $7,216

(| FEXDGRYY RQ P RXQMIQ DFFRP P RCDMRQY DWH
P DGH XS Rl D EHDXWXGKXWA VWMP - 2 Q

1721

© KIBH\WH KRMY Z H AR\ 1Q FDQ FKDQIH IURP
H SHAWRQ\R H SHAMRQ ZH DA D\ V DUDQIH

FODQ FRP IRMVE®I DQG VDIH DFFRP P RADIRYY ,Q
4 XM ZHJIHQHD® B\ DWKH 6 DQ- RVAE H
3XHP ER DQGZ KIBI Z HIH 1Q2 \BYDR Z H\AD 1Q
\KH + DFLHQED 3 IQUDTXL 2 XWGH \WH ERXQEDUHV R
&RWRSD L1 DIRCDCB DN ZH WD 1Q+ DAHQED/ D
&IHQHID

6,1*/( 6833/(0(17

1 \ RX SUHHUD MIQI®1 IRRP Z KIBI Z H D 1Q
KRMY SGDVH BMXV NGRZ DV VRRQ DV SRW EG
7 KHWH Z IOFH DQ DAAMRDCFRWVDWRADMG Z W
KLY QI ®1 VXSSBP HQADMY IRUKLY WS DU

QLT KW6 LQI B! VXSSBP HOQAY QRWDYDIDE®!
Z KI® B LQJ 1Q KXW RUFDP SIQJ

@ $/3(1*/2: (:3(',7,216 &20

&D DPEH ZHWD\ IQ\WH 2 BDV't 5XDBNt
YHI HUHXIH ' XUQ) &RRSD[ L ZHWB\ 1Q\WH
EHDXWXOKDWK URRIHG 7 DP ERSD] L&GIH DVWKH
IRRWR \H P RXQEIQ :  KIBI &KIP ERID| R GRHV
KDYH\®R ®GIHV Z H\BNH D GLIHHQADPARQ
\KLY P RXQEAQ DQG EXI@ D KLIK FDP S \R JHAQ D
QMBI FDP S FUDIVSUDRWEH EH RUH RXUVXP P IW
SXWK
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* HOHIDOY US ,RWP DIRQ

0(',&$/ 5(48,5(0(176

$ @R RXUH SHAMRQV DQG WH\V DUH SK\ VIFDD®
GHP DQAQI 5 HIDUEBW R \WH VNOBIVHORU

H SHUHQRH QHHGHG IV HWHQIDOKDW RX
DUIYH 1Q J RRG SK\ VIEDOKDSH DQG SUHSDUHG \R
KDQGEB! H WHP H FRQAMRYY [CFOGQ) FRG
KHDWDQG BQ) W) &D\V $ GHQIBZ

( [ SHAMRQV / / & DQG W JXIGHV UAVHYH WH
WKWR UP RYHDQ. P HP EHUR RXUWISV DADQ,
WP H 1L Z H GR QRAEHDHYH WH  DUH UDG. IRUKH
WRWY R WH WIS

< RX DUH UHVSRQUE®! IRU\ RXURZ Q P HAFDWRQY
IQRFXOMRQY DQG GHAAQ) Z KHWHU\ RX DUH
SK\ VIFD@® DE®! \R SDMFESDW 1Q DQ$ GHQI BZ
( [ SHAMRQVWIS < RX VKRX@ GVFXW\ RXU
SDUMFASDIRQ IO \KIV WIS DQG \KH CDQIHWY
LQYROHG Z M\ RXUSK\ VIFIDQ

2 Q0 RXQWIQ 0 HGIFIQH

2 XUIXIGHV DUH FHWHG 1Q Z ICHGHW P HAE CH
&35 DQGDWH H SHIHQAHG IQ FOHQNFDIH 1Q
UHP RWM KLI K DEMYGH GFDURQY + RZ HYHU
$GHU®Z ([ SHAIRYY // & IV RWD P HAF
IDAONV DQG$ SHYBZ ( [ SHAMRY // &

DWXP HV R MELDV UH DWEQ) P HAFDOFDUA

A
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)22

( FXDGRUP DNHV IWHDW R KDYH DFFHW R

KHDGK\ DQG QXAMMRXY |RRG |RUWH GXUDIRQ R
\WH H SHAMRQ : HHQR P SBIP RXQEIQ
FRRNQJ RQ&KIP ERID| R DQG DORKHUGFDIRQY
Z I@HDWUH | RRG SUHSDUHG LQ NVRKHQV

02817%,1 75%,1,1+*

3K\ IEDOMZHW IV \WH SUP DU DUHD\ RX FDQ
SUHSDUH IRUZ KHQ WFRP HV/ \R RXUH SHAMRQIQ
( FXDERU $Q P RXQEIQWDIQQ] SOQ VKRXG EH
DAWBDW  Z HH\W BQ) DQG IGFOIGH
FDUERYDVFX@UDV Z HODV VWHQI W \WDIQQ) ) RU
D SHWRQD@ HGWDIQQ) VFKHGX®! SBDVH WHDFK
RXVWR / \ GHWH DVgAT * RDVG Z LW

OCHW# EII RDWZ IWRP
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